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7KH DGYIFH Z H GHQyHUP DNHV D UHDOGU T HUIHOAH VR WH @QHV R
SHRS®! 1Q RXUFRP P XQWHV DV \ RX Z lOWHH 1Q WH IR@RZ 1
SDIHV Rl WLV P SDRANVSHSRUW 7KDWLY DOGRZ Q VR WH
P ROXP HQWCH IRUV Rl RXUZ RQGHUXOMDP Rl SDIG Wl DQC

YRAQWMHY ZKR ZRWN WHBMO Z IW WODQG FRP SDWMRQ
: HVIKDON VKHP D@

© H IDFH WH FROWOXIQ) FKD@IQIH RI UMQJ GHP DQG IRURXL
DGYIFH DQG BRNQJ DKHDG \R Z H Z LOFEH \BANI) VHYHD
WDW LE JRDY | RURXURW DQVMRQ LOFXGIQ] KRZ \R P SURYF
RXU VHWEHV P D\H WHP P RUH DFFHVWE®! |RU P DUILQDDAHC
FOHQW DQG EXL@IQI RXU DGYRFDR FDSDAW $QRWHURI RXL
NH SURUMAV LV VR VXSSRUAP RUH HITHRRYH® WH Z RINRI RXL
GHGIEDWMG WEII DOG  YROQMHY  VWHIWHOQI W
FRAERWDAWRQ DOGWDP  Z RINQJ

UXVORZ LV WH P RP HQMR VBNH WRAN Rl SDWADRKIHYHP HQW
2 XU DGYIFH KDV @H FKDQILQJ HIHPW IRUWH SHRS®! Z H KHE
DQG Z HFDQ RQO GR WLV Z I WH VXSSRUARI WH R DQIVDMRQ\
DQG IQGIYMIGXDY ZKR SWRYIGH WH IXQGV DQG ZH DU
1P P HQVHO JUDM XOR WHP

7KLV -P SDPAS HSRUAY 1Q SOFH Rl WH $ QQOXDCE HSRUABXEQKHC
1O SIHYIRXV \HDW : H ZDOWG WH YRIFHV Rl VRP H Rl RXl
FOHOW \WBI1 DQG YROQMHY VR WIOWH WRU Rl WH ZRWIN Z F
GR HYHU GD R KHS FKDQIH @QHV : H DH JIDMXO\R
HYHU RQH Z KR FROQMEXWG DQG HVSHAD® R RXU YRQMHU
8W (ORW DQG 0 DGHBIQH 9XQWQJ ZKR FROFHYHG DQC
SURGXFHG WH 5 HSRUWV
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' ' ' DQ DYHDIHRI BMVXHY SHUSHIRQ

DIXUMHU  SHRS® ILRP RXUVEZ R GMMFW Z HH
VXSSRUMG E\ QDWRQDCEIM HQV $ GYIFH KHS@OHV

Rl WH SHRS®! Z H KHGHG KDYH D ®QJ \MLP
&] KHDOM FRQGIMRQ RUDUH GMVDEGIG
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? Rl WRVH VHHNQI RXUKHS Z HHZ RP HQ

7KH DGGIMRQDAQFRP HZ H JHQHIDMG IRU
e @FDCSHRS®! P ROH \WDWZ HQWAMDLI KW
EDANIQWR WH HRRQRP \

1l 7KHDP RXQARI XQP DQDJHDE® GHEW
€ RXUWDP KHOHGW Z UV RI |

”:y 7TKHVXP Z H GMMEXWG 1Q + RXVHKRE
e

6XSSRUN XQG JLDQW WR KHS SHRSGI FRYHU
HWHOMDCKRXVHKR@ DQG HP HIUHQOR FRWV

7 KHWRWOYDAXH RI DOMH VXSHWP DINHW
YRXFKHW Z H GMMEXWG
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+ SUIREGP VDUIHQWHVRAOHG WH Z KRGIFRP P XQW
IHHYWH [P SDRW6RA1QI WHP  FLHDVIAV UHDOYDOXH

: HKDYHXVHG D 7UHDVXU DSSWRYHG P RGHODQG RXU
LREXVWP DODJHP HOAIQIRLP DARQ VIR FDBXOW WDW
Z HVDYHG

0x8YO8« IRORFDO DXWERBUWYHQWLQJ KRPHOHVVQHVYV
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WDWRXUWHWYFH KHOHGWHP 1IQGD Z D\ |RW DUG

VDIGWH Z RX@G QRWKDYH EHHQ DEGI VR UHVROH WHU
SWREGP Z WRXWWKV

UHSRUMG | HHTJ W WUHWHG RUDQ[ LIRXYV DIWURXUKHS

WG XV WDWKHUSK\ IFDCKHDOK KDG DOR [P SLIRYHG
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: HFDQ EH UHDAKHG E\ SKRQH RQ RXUKHS@H RUE\ HP DIO-Q RXI
KHSOH Z DV RSHQ WR LORRP 1QJ FDQ@Y KRXW D Z HHN DQG Z H FRQWIPWC
FOHOW E\ DSSRIOW HOWRYHUWH SKRQHO RQGD.  7KXUW/GD\ VR JLYH DGYIFH
VR KRXY SHU ZHHN - H DOR DUDQIHG |IDFHVR IDFF
DSSRIQVP HQW DWRXU 6WRXG DQG &UHOAHWMU RIIIFHV DQG DWRXU I+
RXWHDFK YHOXHV ~ 7KRWH DUIYIQ) Z IWRXWDQ DSSRIQ® HQW P D Et

WJ QSRWMG VR DORWHUWHWEH RITHWHG DQ DSSRIOW HOADWD OWUGDWM RU
QWP HFOWV KHEGHG R DFFHW HP HIJHOQR VXSSRUWV

Q Z H DOR KDG DGYWHWY Z RINQJ DWRRGEDQNV LXKQ E\ &LLHOFHWM
) RRGEDQN 1 RUM &RWZ RGV ) RRGEDQN DQG 6WRXG ) RRGEDQN DALRW ERW
GMMEW

RXU KHOSOLQH RSHQLQJ KRXUV DUH SULQWHG RQ WKH EDFN FRYHU RI WKLV UF
SOHDVH VHH PDS RQ SDJH

»ade a asg Zaald 7KRVHZ KR FRP HVR XVP D\ @FN
e QMDA RUGLILVDOWNL.@Y \SHDN

( QUK DV D VHARQG ®QIXDIH RU
QYH Z LW LTKHDOK RUGVDELOHV

%-HFDXVH VR P DQ. Z HODWH GHEWDX
HOHU\ A VWPV DUH DXVRRP DWAG
WH FDQEH YHU KDUG VR QDYLI DV

E\ HP D

7KHEHOH WM WP VR

E\ WIBISKRQ FRQYROXXWG VIKDWFOHQW FDQ HDMO
P DNHP DMMWIDNHV DQGE\ VMHWP H
ViKH  UHDRK XV VIKH DWWXHY FDQ EH

IDFH \R | DR YH) FRP SQFDWAG VR LHVROH

6KDURQ %DWKXUVW &RUH 6H
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: H SURYIGH FRQI LGHQWDO LQGHSHQGHQW P SDUADODQG | LHH DGYLFH VR SHRSE
DRLRW WH 6\WRXG DQG &RWZ R@G GWMFW $WD [IDMDSSRIQW® HOWZ H H SRU

VRP HRQHV HUFXP WRQHV 1Q IXOWR ZH FDQ XQGHIAMQG VIKH Z KRG SLFVXULF
DQG Z RINRXVKRZ EHVWNWR VXSSRUNMHP

2 XUDGYIHWY KHG SHRSGI Z W D Z LGH WDQJH Rl WXHV IWRP - GFEWRUEHCHIL!
FOIP V R KRXMQJ DQG WVRP H KDYH VSHADOMWNQRZ GIGIH 1Q DUHDV VXK D
HP SR P HOMDZ RUUHDMRQWKILS DQG GLYRUFH P DIMAY/

: HDOR KHS SHRS®I DFFHW FUMY DQG RWHUVXSSRUNIQFOGIQ) WH
+ RXVHKR@ 6XSSRUY XQG D JRYHUDP HQWXQGHG VFKHP H  |RRGEDQN LH HUDY
RUJWDQW ILRP  FKDUMHV VXK DV %DUDZ RRG 7MW

© KHQ. DVl QRAWKHUUHDOQDP H FDP HVRR XVIRUKHS VKHZ DVD
VXUYLYRURI GRP HWIF DEXVH DQG Z DV@YLQJ RQD &7 LOFRP H
VWKIJQQI VR DI I RUG | RRG DQG KHDWQJ : H LGHQWI LHG VIKDWVKH Z D\
HOWBIG VR ULHFHLYH 373 3HURQDO'QGHSHQGHQRH 3D\ P HQW
EHFDXVH Rl KHUP HGLFDOQHHGY EXWIWWRRN VEZ R RQJ \ HDW/VR Z LQ
KHUFDVH RQ DSSHDO"Q ViKH HQG VKH JRWD @ H FKDQILQ e 1Q
EDFN SD\ P HQW

+HBRQ/\ RQV : HODUH %HQH W 7HDP / HDGHU

: HKHGHG VRP HRQH VIR UHAHLYH D VHYHUH GMVDELDW SUHP IXP DQG
GXUQJ VKL SLIRAHW Z H LGHQW HG VKDWWKHLU SDLHQWZ DV XQDZ DWH
VIKDWAKH Z HIH DOR HOVMBIG VIR LHFHLYH VXSSRUN RUVKHUKHDQOIK
FRQGMRQ "WZ DVD ELJ WDP H | RUAZ IMK VHYHIDCDGYLMHYY LOQYROHG

DQG VKH SDUHQAKX®LP DVIA® UHFHLYHG VXEWDQUWDCEDAN SD\ P HOW DQG
DQ LOFUHDVH VR VKHLULQFRP H VKDVP DGH D UHDOGL | HUIHQPH VIR VIKHLU

| LODQFLDOWDELDN

6KDURQ +HZOHWW YROXQWHHU DGYLVHU
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: Z HODUH EHQHI LW DQG VD] FUHGLW
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7KLY DP RXQMOFO(GHV e ILRP QHZ FOIP V VXK DV 3-3 $WMQGDQRH
$@ZDOFH 3HOMRQ &HAWDQG 8 QYHUWDO&WHAW $ IXUKHU e ZDV
JDIOHG WIWRXJK FDVHV ZKHH RXU DGYMHY FKD@IQIHG LOFRUHPW EHQHI W
GHAMRQV RU VXSSRUMG FIHQW \R DSSHDO UHVXGMY 1Q QHZ DZ DGV DU

DSSHDADQG P RQH EHQI IHOWIWG |RUSHRS®! Z KR KDG EHHQ Z LRQIO®O LHXWHG
RUKDG WHUSD\ P HOV WRSSHG

2 XUEHOH IW WDP  KHSV SHRS®! QDYLI DM WH

FRP SO MHV Rl WH ZHIDIH MVWP DQG

VHRXUH WH VXSSRUVWH tH HOWVBIG VR $W

DG, ROH WP H RXUWDP RI IRXU RQH SDIG

DGYIMHU DQG WUHH YROQMHY/ IV KDQGQQJ
FRP S®{ FDVHV

2 GAH\ RX KDYHSHP MRQR DSSHDO

D G RQ A HDWY \R 3”3 @NFDQ VN

P ROMVIRUWH+0 &76 +1/0 DMV
SRXUNDQG 7UEXQDOSHIMEH VR DUDQIHD
KHDUQJ DQG DSSRIQAD MGIHEHDXVHWH
DIHRYHZ KHP HG 7KHGHD\ P HDQV\WDWL
42 DSSHDAY VIXFRHW XOWHEDANSD\ P H
DYHDIHVe SHUFTHQWV:  KLBIFTHQW
DUHZ DIWQJ WH FDQEH YHY VKRR

P RQH IRURYHQ EDMEF CGHRHWMWAHY
+HBIQ/\ RQV : HIDUH %HQH IW 7HDP / HDGHU
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7KHQXP EHURI KRXVHKR®@V Z H KHSHG
Z W G-EVDGYIEH P DNQJ SHRS®IV @vHV

P RUH VXMIQDE®!
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7KHDP RXQ/R! XQP DQDIHDE®IGHEWIMDW . .
Z DVZ UWHQRII DVDUHXOR Rxukis  0©" § ¥ ¥

2 XU EZR SDIG GHEWDGYLVRU/ DIH HWHP HO EXVt  $RQIMCH LQFRP H
P D[ lP VDWRQ DQG EXGJHWQJ DGYIFH Z H @WVH Z W RHGMRYY DGYRFDW |RU
FOHQW DQG KHS WHP  DFFHW GHEWHIH RUGHWY JWDQW DI RUGDE®! VULV
DQG GMVFUHMRQDY  SD\ P HQW R FGDU DUHDLY RQ HWHQWD® VXFK DV UHQW
HOHWI\  DQG FRXQHOAY

: KHQ ZH KHS WVRP HRQH DFKIHYH D GHEW
Z UWARII MWHGPN GHEW WDWKDYH EHFRP H
XQP DQDJHDE®! DQG DIH FDXMQJ  VHYHH
KDUGBWKLS WUHW DQG DQ[IHW )RU P RW/
SHRS®I UHVROIQI WHVH GHEW 1V @H FKDQILQY

WAW WH FROWEQWSWHWXH R XQSD\ DE®
El@ VXSSRUV WHU P HQEO DQG  SK\ VFDO
Z HEBHQ) DQG JLYHVWHP D FKDQFH VR UHEXG
WHUI LODQADOMIELDN

6XH6X@YDQ RXU' HEW&UMY 7HDP / HDGHU
KDV QRWAHG DZ RUJ LQJ WHQG WRXJIK

: HIHQRZ VHHQI SHRS®IZ KR Z HKHSHG | LYH RUMJ

\ HDW/DUR FRP HEDANLQ H DA WH\DP HSRMMRQ
7KH YHGROHQRWIQJ Z IRQJ  WHURALFXP \WBQRHV MV
KDYHQWRWHMQ DQ. EHAMJ 3UFHVKDYHIRQHXS

EHQH W DQG \D@UHY KDYHQWNHS\WSDFH DG \WH

VP S® GRQWKDYHHQRXIK \R @HRQ
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G HDZQ WWKH S D WUWUHV@DW U H IXRW H O H V \DQQH3/ V
HYLFWHRDRUWBUHY KRR H O H V \ZQHW\H
SRVVLEQ®& XSSRIHRSWIRLQEDIWHFXUH
KRXVLQJ ZKHQ WKLQJV JR ZURQJ
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2XUWZRROXQWOHUDGYLVKHUSHRSOH
XQGHUVWKMEUOOWMGXFRVWYDFFHVV
VXSSRUKMHDGYLREGHQHUHYILFLHIQMQW\
DQ@RFMDWUKHO SKRIVHKRY@DUP QG
ZHOGIPDQGRWKNVWUYLWH RZLDVPRUH
SHRSOWUX Z1OKL JEL CDOME R P S OHHQ H U J\
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6KDURQ +HZOHWW RXU YROXQWHHU
DGYLVRU UHSRUWYV

7KHHLYD WDG. VXSSO R FDIP VIRUGVDELDW
GVAUP LODWRQ RYHUZ KDAWFRQUMYMMY/ WH
U-DVRQDE®! DAMWR HOWV LHTXWWHGE\ @Z IRU

HP SE HHVZ W GMDELOAHY DQG BQJ WP LOKHDAK
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TKHELIJHWWV XRIWBHRSQHH G ID@JY LIFEHR X W

UHODWLEQMRNSRBGQ XS HRW HRKLOGUH Q
DUUDQJHPHQWY DV FRQWDFW DQG U}t

'‘DYLG *ODVV D IRUPHU IDPLO\ ODZ V
GLVWULFW MXGJH YROXQWHHUV WZF

$ P DNRUFKD@IQIH LY WHGHD\ LQVIKH 1 DP LO

FRXUN Z KIEK FDQ EDGD DI I HAWAKL@IHY Z KHG
FROEPNDUDQIHP HQWDUHLOYROHG $QRWHU
FDXVH I RUFRQAH.Q LV WH HORUP RXVDUHDLY/IG
FKLAS VXSSRUASD\ P HQW
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Q IRXURI RXUDGYIMHY Z HH IXQGHG E\ WH 6VWRXG 1 RUK &RWZ R@GV DQG
&UUHQPHWIAU ) RRGEDQNV R Z RUN RQ VW HQUXUQJ WRWH 1Q RIMY UHFHYH [P P HGIDWM
VXSSRUMR DGGIHWHY WH IWXHY EHKIQG IRRG IOMHRXUWW ' HEWFDVHV IGHOWIHG 1O
| RRGEDQ\WV Z HH SDWHG R D VSHADDMGHEWFDMHZ RUINHU DOR IXQGHG E\ WH 1 RUM DQG
6RXW &RWZ RG IRRGEDQNV ' XUQI WLV \ HDU RXU DGYMHY FROWXHG VR REVHOYH D
JURZ 1Q) WHQG Rl FDVHVEHARP LQJ P RIHFRP SG[ DQG FIHQW QHHAIQJ P RUH VXSSRUV

60 ey G

$GYVIFH )ILW $IG IV D FRPP XQW  /DXQFKHGRQ  -DQXDU E\ Wt

RXWHDFK  LOMDWYH WDW  WDIQV
IIRQEDH ZRUINHY DOQG  YROQWMHY
DRLRW GFDCRU DQVOMRQY VR VSRWHDLD
WIQV R DGYIFH QHHGV RIIHU LQMDC
WXSSRUWW DQG FRQQOHFW SHRSG! R
&M HQVS$GYIFH 7KLV KHSV P RUH SHRSO!
W JHWSLREGP V DGGUHWHG HDUD
EHRUHWH UHDRK FUMY SRIQW

7KV FRXQWZ ICH 1QWDAYH IV IXQGHG B\
GO RRXQAY DG ) HHAQ) YAMAQ DQG
GHIHHG 1Q SDUGHUKIS ZIW 1 RUM

© HWY GXPHMUYKILH &MY HQV'$ GYLEH

0 DUFK ZH KDG WDIQHG WH LAV
ILRQVIQH ZRWNHW  E\ 1RYHP EH
WDWKDG UHDFKHG ILRP

RLI DQVDARQV

&KEBH / W RXU$GYIFH ) ILMBILG / HDG
WH GFW RQ WH SLIRMFWR 1DU

7KH UH HDY DIHU-D® FRP 1QJ IQ QRZ

DQG Z HFADQWHZ KDWD GLIHHAHIW
P DNQJ

YR GD\ VRI VIKH FRXUMH Z HH | DQYIDWAF  7KH ELJJHWAWIDNH DZ D\ |RUP HKD\
EHHQ I HHIXQJ HTXLSSHG DQG HP SRZ HUHG VIR HVIKHUVRXUAH VIKH DQVZ HU LH HU
RUJLYH VKH FXWRP HY/ VIKH NQRZ GiIGIH VR VHD KHG

$GHB! +\ HWV1 HIKERXWKRRG &RDFK DWARP |RUG

Ae8aecddO0U (A ¥E¥EYY¥ LOFOGHG DMIQGQ) VHYHIDOSRWZ REG' DMMEW
&RXQAO/ 6WHUWHIQ) &RP P XQWHV HYHOW 1+6 %XV 5RDGKRZV DQG D LDQJH Rl
FRP P XQW DLV  LOFOXGIQJ 6WRXG ' : 3 -RE )DLV D &UHOFHWMU + HDIM DQG
. H@EHQJ ) DU DQ LQIRWP DARQ HYHOWDW RQIILHG &RP P XQW +RVSIFH DQG 1 +6
0 XVEXGRVNHBMIO) DL/ 1Q 6WRXG DQG &UHOFHWMU : MK VXSSRUNILRP  7KUMQY
&RP P XQWHV IXQGIQ) ZH DOR FDUIHG RXWRXWHDFK YIMW VR 7KH 6KUKEEHUHV

6 FKRRAQ 6 \VROHKRXVH DQG &2 * 6 SWH VFKRRAQ &UUHOAHVMU
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(YHUWLPEIHKHO\SRPHRQZI-HUHFRDQRQ\PRNVLGHQFH
DERXWKIBUREOHPKHNDFHDQGAGVKIBROLFDEBUDFWLFH)
EHKLQ&EHB\DQDO\WLRUQIRUPDWHRRQWRQESRW
WUHQRRQWULWRWWL]SH®@YLFE&DMW LRQIDHDDE KV H
RXULQGLOQVRLOQIOXHQRHF DAXWKRULWMINQGRWKHU

GHFLVERRHUVRNKIODWFDQPSUR®OHIRWKHYHU\RQRW
MXVW WKRVH ZKR FRPH WR XV IRU DGYLFH
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$KHDG Rl VKH JHOHWDOHBIPVIRQ Z H Z UIRW VR D@P DIRUSROAFDOSDUAHY

VR VKDUH 7KH 1 DARQDOBHG "QGH D &IMJ HQV $ GYIFH LHSRUMKRZ LQJ QHDUD

P IGRQ SHRS®! QFOGIQY P IORQ FKIGHQ @MQ) 1Q QHIDVIYH EXGIHW
KRXVHKR@V $ QHIDWYH EXGIHWMY Z KHQ D SHURQV LQFRP H FDQQRWFRYHU

HAMHWDOIYIQ) FIRWV HYHQ DIWUUHAHYIQJ DGYIEH UH GPWI VAKX PXXUDAWXHY
Rl &2 1OFRP HDQG KLIK FRW IDWHUWDQ SRRUVSHQGLQI FKRIFHV : H IQYIWG
SDUAHV R GVEXW WH [P SDRAMRQ SHRS®! 1Q RXU VY R GVWMEW DQG RXWIRHG

&M HQV $GYIFHV UHRP P HQGHG DPARQV IRU DQ. QHZ JRYHUDP HQW 7KH
UHVSRQVH Z DV SRUMYH GDGIQI VR VHYHLDCP HHWQIV
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Q RXUS HVHDURK DQG &DP SDIIQVWDP  FDUUHG RXW
D P DN\RU SIRMPMOQWR FKL@ SRYHUN 8MQJ GDW ILRP RXU

IIRQEDH ZRIN DQG IQMMEZY ZH IRXQG WDW P DQ\
|DP LOHV DUH XQGHUVHYHIH SUIHWXIH Z IW FKIEGHHQ P MMQU

RXWRQ HWHQADY DQG SDUHQW WXJJ@ VR KHDWWHU
KRP HV RUDIIRUG IRRG 7KH UHSRUAKLIK@QIKWG NH GUYHU/
R KIG SRYHW IQFOGIQ) I@KHDOK GMVDEIOW DQG
LODGHT XDW GIYHY Rl EHQHI W

: H VKDUHG WH UHSRUAZ IW RXUGRFDOD 3V 6P RQ 2 SKHU 6WRXG 5R] 6DYDIH
BRXW  * ®XFHWMUKLH DQG  6lU *HRILKW  &OWQYWRZQ  1RUM
* BXFHMMUKILH - $@WUHH UHVSRQGHG SRUWHY DQG WH UHSRUVDOR Z RQ
SWIVHILIRP GRFDCFRXQAMRY/ FKDUMHY SDUHLY DQG FRP P XQIW RUI DQVDARQV

7KID\G Y R FDRFUKNL J K O W HKNMAY V V XOHMB F W LREFDHEGWR G G U HKYI
SRYHUW\ ORFDOO\

$QRQ: \ QQ &UHOFHWIAU) RRGEDON
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‘H UH FRPPLWWHG WR EHLQJ D JUHDW SODFH

2XU  YRXQWIHW VXSSRUMG  SDIGWMIT DQG JDYH RYHU
KRXW Rl WHUWP HOWN HDU  WH HT XLYDBIQWRI

| XOWP HWA |

Rl RXUMMI I DQG YRAXQWIHW/ VDLIG WIDWKMHUZ RIN P DGH
D SRUWYH FROMEXWRQ VR WHUP HOVIDAZ H@EHLQJ

|HOWMH Z HH JDIQIQJ YDOXXDE®! WLA@Y DQG NQRZ GIGIH

WUWRXIK WHUZ RN

Eal & iz @ a galma OZee

' DUFLH YROXQWHUHG RQH GD\ D Z HHN IRU
VHYHQ P RQKV VR JDIQ RIIEH H SHUHQRH
DIWU JWDGXDWQ) [LRP  %RXUOHP RXWK
8 QLYHUW 1Q ©Z

7KH YRXQAHUQI KDV GH LOWHAD EHHQ
XVH XO%H RWIH ” GGQWNQRZ P XK

DERXW\&LA] HQV $ GYLFH EXWHHQJ KRZ LW
Z RUNVKDV JLYHQP HP XFK P RUHLOWIKW

DQG KDV EXIONP \ FRQI LGHQFH DLIRXQG
NREV "W/ DI I HAMIG KRZ " VHHP \ FDUHHU
" KDG Z DQWG VR EH D SDUIDBI DY KHQ”
B WKQLYHIMW EXW YH UHD@ HOVR HG
WHDGP IQZRWIN DQG” GGQWH SHAW
WMDW1 RZ ” KDYH D NRE Z LViK &I HQV
$GYLFH DV D WDLQLQJ DGP LQMADVRUDQG
"P UD@® HOWR LQJ LW

BKDLRQ + HZ GMVKDV YROQMHHG 1Q
BWRXG IQFH $ IRWP HUXQLYHIMW
GRXUHU IQ HP SR\ P HQWV@Z \KH FDQ
RIIHUDGYIFH RQ HP S® P HOWMXHV DV

Z HODV JHOHDADGYIEH

" WDUMG P \ FDUHHUDV D UHMHDURK

DWIWIDQWZ VKK &M HQV $ GYLFH KHSLQJ
VR VHMXS D VIEXQDCDWAWIDQPH VIKHP H
| RUEHQH IMDQG HP SBR P HOWMEX QDY
" D@ D\ VLQMQGHG VR FRP H EDFN DQG
YROQWAHUDI VIHUP \ UHLHP HQW WLV D
ZD\ R XMQJ P\ NQRZ ®IGJH "P X\HG
VR FROAQXRX\VO GDUDLQI DQG” @\H
EHQJ SDUARI DWDP "W/ QIFHVR GR
VRP HVIKLQJ XVH XO

%DVHG RQ UHVSRQVHV WR RXU DQGNBOOHVEXUDPB'G YROXQWHHU
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‘H DUMHWWUDWMR®HU\RERKDVRQW U L BMRWKHRE JD QL VB WLRRW
IURBROQDWLGRHQID FIHV QDY ROX QWD RWUXYXW L QVUK\WHDXHUHFHLYHG
IXQGLIQJCRF&LWL]H@WLF@'IDWLRQN)L@R'XGWU&_FFMQF&_R)\NVZR_(VGNULFW
&RXQFD(RXFHVWI&'R\XIQEABQ-QFW(B(-H(OH.I]DXVUQJJX\ﬁ\W/DPH\B@'DIV\I—KH
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'LVWUYURRGWGEDDHM6*ORXFHVWHERBWWNURMKRZ GRXQRILOUHQFHARXWR U

&RXQBMMIRQHKRRYB®RXQFXOVOMRZARXQBPD@WKHRZQ®QGDULVK
&RXQFLOV

2 XU) UHQGV Rl &RWZ RGB &I\ HQV $ GYLFH FRQWOXHG VR SO\ DQ DRAYH URG! WLV \ HDL
WDIMQJ 1XQGV DWEFDOHYHQW VXK DV WH 3KRHQ[ ) HAYDODQG &LUHQRHWMU &KRUD
BRAHW FROFHUV

SOMRXIK WH 6WRXG &I HQV $GYIFH 35 DQG ) XQGWDIMQJ * LIRXS KDV QRZ
GMVEDQGHG W BQJ WBQGQI FRP P WP HQWVR RXU VHUMEH FROWOXHY WILRXIK WH
WBQGIQI RUEHLY DQG GU DAHYV WDAKHS R 1 XQG RXUZ RINVRGD:

-Q DGGMWRQ Z H DIH JIDM XOWR WH GRFDOEXMOHWHV Z KR KDYH VXSSRUMG RXUZ RN

Z KHWHU IQGILHAD WIRXIK WH SIRYIMRQ Rl LHGXPHG DM VHUYIEH RU SUHP MV Rl
WURXJK GRODWRQV
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7KHP RWHSWRE®P VZHWQH VKHP RWIHP RQH\ ZHVWDYH 0 O IP IMQJ
SHRSBIV LOFRP H SIHYHOW P RIH FRWD LOMUHOMRO  UHGXFHV 1LODQRDO
GUIIEEXAV DQG VXSSRW WH GRFDOHRQRP\ 7KLV LV RQO® SDUNRI RXU
YDXH : HDOR KHS SHRS®!I QDYLIDWM FRP SGf &RFDOSWIRAHWHY DQG Z RN

ZIW FRXQAY VR UHVAKHGX®! LHQWDQG FRXQAOWY DUHDY UHGXAQJ
DGP LQMADWYH SUAWXUH DQG VXSSRUMQ] P RUH VXMBIODE®I RXWRP HV

8 QGHUABQGIQI RXUI LODQFIDAP SDRWY [P SRUBQWEXWR LV
XQGHUAMBQGIQJ KRZ SHRS®IH| SHUHQFH RXUVHUYLIFH DQG
ZKHIHZ HDP VRJR QH W: KHQZ HDWHG WH SHRS®IZ KR

FRP HWR XVIRUKHS

WG XV WDWRXUVHWYIEH Z DV HDW WR DAFHW

VOIGWH Z RX@ UHRP P HQG XV\WR RWHY/

UXLEQI RQWLY RXUYIMRQ WIVAP HQWUH GFW RXUDP EIMRQ
VR EHFRP HWH GDGIQJ DGYLFH VHUYIEH DALRW WH 6\WRXG DQG
&RWZ RG GMMEW
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